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TAKAFUL ISLAMI INSURANCE PLC
lVlonir Tower (7th, 8th, gth FLOOR)

16711, D.l.T Extension Road, IMothijheel (Fakirapool)
Dhaka-1000

TAKAFUL ISLAMI INSURANCE PLC
FINANCIAL STATEMENTS

For the Year Ended 30th Sept-2026
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TAKAFUL ISLAMI INSURANCE PLC
Statement of Cash Flows

30th Sept-2026

Amount in Taka

Sep-26 Sep-25A) Cash flow from operating activities:

Premium Collection & Other Receipts
Payments of Magt. Exp., Commission, Re-lns & Claim .

Income tax paid and deducted at source
Net Cash provided from operating activities

B) Cash flow from investing activities:

Acquisition of fixed assets
Disposal of fixed assets
National lnvestment Bond
lnvestment in SUKUK
lnvestment in Share
lnvestment in Subsidiary Company
Net Gash used in lnvesting activities

C) Cash flow from financing activities:

Dividend paid
lncrease/Decrease in euard from Bank
Net Cash used in Financing activities

D)Net increase in Cash & Bank balances for the year :( A+B+C )

E) Opening Cash and Bank balances

F) Closing Cash and Bank balances : ( D+E)

NOCFPS Note-44

Chief F

unul lslam)
Officer

569,152,993
(483,891,177)

620,450,915
(526,253,947)

(40,470,262) (20J71 ,265)
44,791 ,554 74,025,603

(1,562,370)
2,082

(14,251,679)

(6,670,000)
(0) 243,772

000,000)(20,
007 906

(42,596,977)
(13,225,000)
(55,811,977)

(19,250,711)

787,394,147

(42,586,977)

(7,969,290)

758,296,297

768. 33,436 750.317.007

1.74

w

1.05

( Mohammad Shaheen Miah)
Company Secretary

rppn.
(Tahmina Afroz)
Chairman

Azad)
Chief Executive Officer

( Md. Kamal FCA )
Director

Slgned as per our annexed report of even date
Place: Dhaka, Bangladesh

Dated:

10

(8.230.288)

(5,400,000)
(47,996,977)

a/
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TAKAFUL ISLAMI INSUR,ANCE PLC
Notes to the Fihancial Statements

Amount in Taka

Sept-26
Taka

2025
Taka1 INVESTMENTS IN SHARE

Details are bellow:

Green Delta

Alif Manufacturing
Beximco Pharma
BPPL
Confidence Cement
DESCO
Generation Next Fashions Ltd.
Global lnsurance Ltd
lFlL lslamic MF-'l
lndo-Bangla Pharmaceuticals Ltd
lslami Bank Bangladeshg Ltd,
Jamuna Oil Co. Ltd.
Lanka Bangla Finance
NHFIL
Eastern Cables
Midas Finance
Shahjalal lslami Bank Ltd.
Silco Pharmaceuticals Ltd.
Union Bank Ltd
Fast Finance

Total 4,322,096 120,041,451

31 00
75,000
10,000
10,000
11,025

259,200
990,000
38,422

100,000
210,120
70,000
30,700

1,502,000
11,000

1 5,1 50
45,905

700,000
207,757

210,290
1,094,250
2,1 64,900

487,900
1,572,301

10,108,800
5,643,000
1,603,734

540,000
5,237,761
1,757,000
4,970,330

56,618,917
419,958
440,588
285,880
900 902

23,837,968
1,978,636

70.30

520
147.60

19.00
59,20
22.70

2.90
45 60
590

15.00
26.70

177,30
1 4,50
za.zu

1 18.40
480

r/,cu
17.2A

1.50
250

217,930
390,000

1,476,000
190,000
6s2,680

5,883,840
2,871,000
1,752,043

590,000
3,1s1,800
1,869,000
5,443,110

21,779,A0A
288,200
321,693
72,720

803,338
12,040,000

311,636

300,000
1,021,000

147,000
542,430

5,313,600
2,574,000

975,9'19
340,000

2,395,368
2,296,000
5,154,530

18,474,600
247,50A
308,923

66,660
757,433

9,450,000
31 1,636

1

000

60,1 7g,9gg 50,863,779

a

2 INTEREST RECEIVABLE

Opening Balance
Add: Interest income during the year

Less lnterest received during the year
Closing Balance

2.1 TNTEREST RECETVABLE (FDR)
Opening Balance
Add: lnterest rncome during the year

Less: lnterest received during the year
Closing Balance

2.2 PROFTT RECETVABLE (MTDR)
Opening Balance
Add: lnterest income during the year

Less: lnterest received during the year
Closing Balance

2.3 TNTEREST RECETVABLE (BGTB)
Opening Balance
Add: lnterest income during the year

Less: lnter.est received during the year
Closing Balance

39,459,038 37,364,533
?9,0s9,141 41.e55.624
59,557,179 7s,mJ57

=8,!_!7,915 
3e,861.11e

_____5LqZ9.2g_ __!9.4

7,338,822 8,583,667

3,642,072
q,696,750

2,298,250
6,285,417

1,098,214
3,075,000

3,132,860 4,941 ,595---r-to-m6=Z-_ ___qj4e_qul

34,872,503 33,968,070
19,989,2e4 32.502.2s0
49,959,797 66,470"320
2,441,352 31,597.817--@ --r,ffir

944,464
2,306,250
3,250,7'14 4,173,214
2,794,886 .3,228,750---:-5ffi2e-,_ffi

12

Name of the Company No of Share Total Cost
Market

Price per
share as on

Market Price per
share as on
30,09,2026

Total Market
Price as on
31.122025



Amount in Taka
Sept-26 2025
Taka Taka2.4 PROFTT RECEIVABLE (SND)

Opening Balance
Add: Interest income during the year

Less: lnterest received during the year
Closing Balance

4 SUNDRY DEBTORS
Advance against Office decoration
Advance against office rent
Advance against Salary
Advance to Branch
Advance VAT payment
Others Advance
Commission Receivable
Deposit clearing
Loan paid to TISL
Re-lns. Portfolio premium

5 lnvestment ln Subsidiary Company
Opening Balance
Add : lnvestment during the year
(49,97 000 shares of taka .10/ each)
Less: Withdrawn during the year
0tosing Balance

6 CASH & BANK BALANCES

Cash in hand:
Head office
Branch offices

Cash at bank:
STD
Current deposit
Balance With Broker House

MTDR
FDR

'108.847

108,847
108,847

92,957
92,957
92,957

3 AMOUNTS DUE FROM OTHER PERSONS OR BODIES CARRYING ON INSURANCE BUSINESS
These represent the amount receivable from insurance companies on account of co-insurance premium and claim asat 30 September 2025.

Amount due from Shadharon Bima Corporation
Opening Balance
Add: Receivable from SBC against pSB

Addr Received from SBC against claim

Less: Adjusted with SBC Account

Less: Loss Recovery

8,726,110 14,832,930

---JSEge- 11,082,084
16,079,942 25pi5p14

16,079,942
7,353,832
8,726,110

25,915,014
1'1,082,084
14,832,930

26,185,817
5,645,302

131,122,634
38,962

6,488,826
786,203

14,171,700
4,014,131

32,770,521

1,g3g,gge 6,106.820
______gJg9i?L ___a.j,r6lj0-

22,685,816
5,537,014

71,690,563
38,962

6,488,826
845,810

14,171,700
4,014,131

33,320,921
39,594,039 39,610,690

260,835.186

69,970.000

-.

69,970,000

Takaful lslami lnsurance Ltd. constituted a subsidiary company in the name of rakaful lslami securities Limited underthe intimation of rrading Right Entitlement certificate of Dhaka stock Exchange Limited no- fr.sf,/Gst/ffi*
llo/qoq5/q51' dated: september 01 2Q21, and certificate of lncorporation no-c-1701 67l2o21from Register of Jointstock companies & Frrms Bangladesh . Takaful lslami securities Limited also obtained permission from lnsuranceDevelopment and Regulatory Authority vide letter no-53.03.0000 .04g.40.010.21O1, dated: 3rd January 2022.

Total 198.387 ,782

69,970,000 49,970,000
20,000,000

69,970,000 69,970,000

9,885,448

630,450,000

7
17,599,543

1

647,050,000

13
Total

697

t



3 Eoo vN

:3&p e8EEci
=>c')

66@(o3. s 3 R,g 5 Epg69_^iojto
Fb333sRN-N-$-6o6o;
9q.lN@NNco
9N-N@oo;
c9NN-N()

€oo
o(o
oN

",q6o)
od
GM

c0

(oo-)SsN5_E+_R3
EEER?u^ (a

^i

l.- oF.tf)rt F..to
t+

F. (O
(orj

9NFNoo)8.83.338
PIt-aso(o:!r!Qr:@co
UJvC,vLo

N

coo-c
.: oGocc):lE>

t€
$!oo

(t
o

t,)
E

!

EgE=bBNKPl-qo?@_;.iqNid"EftE$?-E -f
N

@(O6N(O6oN
$_ o_ o)- ()
aNoco
o-;6

o(O
oN
dO
or c!
OF
EO
(g;
(!0
o

9lgaF_oco5.bj.E3&33
P=9N-N.oXl !^\(oo)coi\+-l-q?rlN

N

l?':g)r)r)()3NE9S3
=ar)s@U$-o_co-o)-6N
c3$N.+ct

N

o^
o;<tv

Co
oN
a2
190
o

c0

ilEEHR:N
,N@${ETE

CCNN

o(oN+-5in:68PN^r:-o<t6@
P:--ulN;6;-5_Ktsg3E8
PLro^iLoN_q)Nt

LoEci
6>tro

=b
<'5

E

o)

:Evo
c>.oo
E*ro

o=r:o

:){NN
@coij

|r)

v

o
oo

o(o
6U
oc!or
or

co

co-ai.:Yf9No@-5_6Ki.iE:
9Xsoe+NNxNcoc!r+l\Nd
@NN

s
c\r
@
@
Nj
$

EERph@N-(i-in+HE
P:a@No5_&Hi3E
FL(oN-fNs) N

g,

s
o
P
(!
o-

.9
lg
(o

o

;
L
(E

3

U)

o
.g
-9

od
oo
{)
Io
O

o
C)p

,,c
o

oc

o0

C

E(!
=(!
oc

o
0)
E
.g

uJ

.tr
(E

tr5
od

o
Jo
m

Lo

Eo
C)

c)o

a
o

o

E

xiI
od

q
o
E
'=
(t

LlJ

Eg
oo
U -9

o
O

clrl
El

LI
'.1

-lclrl
ot
EI
<I

o-o()o()goLoq?u)o<)o N_;a"N

+

\f

o)

lo
(\roN
oio
d
(Y,

o
o
(\,

E
oF

o
o
lq

{u

o

u)F
IJJ
.t)o
o
uJx
II

F\



Amount in Taka
Seot-26 2025
Taka Taka

124,837,968 127,560,t38
E OtherAccount

This ls mabde up as follows:

a) Fixed Assets- written down value
b) Stock of Printing & Stationery
c) Insurance Stamp in hand

Total

(a) Fixed Assets (Writtendown Value)

Opening cost price

Add. Addition during the year

Less Disposai durirg tne year

Closing Cost price

Opening Depreciation Balance

Add, Charge in this year

Less, Adjustment this year

Closing depreciation Balance

Writtendown Value of Assets

(b) Stock of Printing & Stationery

Balance brought forward from last year

Add. P-rchase dLrirg the year

Less Consumption during the year

(c) lnsurance Stamp in hand

Balance brought forur'ard from last year

Add: Purchase during the year

Less: Consumption during the year

9 SHARE CAPITAL

Detailed break up of shareholders capital is as below:

a) Authorised caprtal:
1 00,000,000 Ordinary shares of Tk. .10 each

Issued, subscribed and paid-up capital
4,2586,977 Ordinary shares of Tk. 10L each

120,733,343

509,436

3,595,1 89

125,049,117

642,729

1,868,292

,968 127, 38

120,733,343 125,O49,'t17

191,999,080 183,436,242

_ 1,562,370 14,498,838

193,56i,450 197,935,080

66,949,963 62,416,063

144 o 791,215

72,828,107 72,207,278

"31 

5

72,828,107 66,949,963

733,343 117

509,436 642,729

642,729 638,997
1,670,505 4,324,630
2,313,234 4,963,627

3,595,189 1,868,292

'1 ,868,292 1,074,898

6,096
7,164,497 13,490,994

_3,569,308 11,622,702
189

1

b)

425,869,770 770

Duringtheyear2A26thecompanyhaspaidl0%cashdividendof taka-4,25,86,977 lo( 4,25,86,g77otdinaryshares eachagajnst retained earnings of 2025

The Category-wise share holding position as on 31 December, 2O2S is as under:

No. of Shares 1%) of Holding Amount ln Taka

1 8,1 65,146 ct.o3
Public & lnvestor 24,42't,831 57.35 244,218,310

TOT, 42,586,977 100 425,869,770

5.936.000

1 93,s61,450 191 ,999,080

1,803,798 4,320,898

509,436 642,729

Category of Shareholders

Sponsor Shareholders (Group-A)
181.651 .460



Amount in Taka
Seot-26 20zs

430,'t74,504 383,327,282
10 Reserve or Contingency Accounts:

This is made up as follows:

13.01 Reserve for Exceptjonal Losses

13.02 Capjtal Reserve

13.03 General ReseTVe

13.04 Dividend Equalization Reserve

13.05 Fair Value Reserve

13.06 Retained Earnings

19.61 Reserve for Exceptional Losses:

Balance brought fonryard from last year

Addt Provision during the year (6% on net premium income)

Balance brought forward from last year
Add: Net profit during the year after Tax & Deferred Tax

Lessr Reserve for excepflonal losses
Capital Reserve

60,178,989 50,863,778

120,041,451 120,041,554
(59,862,462) t69.177.777r

5,231,061
80,1 18,884

12,298,045
52,,762,568

394,897,253

7,727,657

377,654,677

17,242,575

402,624,910 394,897,253
Lesg: Reserve for exceptional losses

402,624.910 394,897,253

This represents profit set-aside up to the year under review as expenses to meet exceptional losses. This reserye has
been created as per requirment of paragraph 6(2) of 4th Schedule of the lncome Tax ordinance-,|g84.

19.92 Capital Reserve

This represents gain arisen from the sale of motor car has been transferred to capital reserve account

Balance brought forward from last year

Add: Provision during the year
5,926,768 5,926,768

5,926,768 5,926,768
Less: Adjustment made thts year

10.03 General Reserve
5,926,768

This represents the profits set- aside out of profit of the year review.

Balarce orought forward from tast year
Add: Prov'sion during the year

Less: Adjustment made this year

2,363,000 2,363,000

2,363,000 2,363,000

2,363,000

10.04 Dividend Equalization Reserve

Balance brought forward from last year
Add: Provision during the year

1,500,000 1,500,000

Less: AdJustment made this year

'10.05 Fair Value Reserve

Fair Value of the investment

Less, Cost Price of the lnvestment

Fair Value Reserve as at 30th seotember

10.06 Retained Earnings

1,500,000 t,5oo,o0o

8s,349,945

7,727,657

65,060,613

17,242,575

402,624,910

5,926,768

2,363,000

1,500,000

(59,862,462)

77,622,288

394,897,253

5,926,768

2,363,000

1,500,000

(69,177,777)

47,81 8,037

16

a

1,500,000 1,500.000

77,622,288 47,818,037



1O 06 1 BALANCE BROUGHT FORWARO FROM LAST VEAR

Net profit before dividend

Less: Stock Dividend paid
Cash Dividend Paid

Amount ln Taka
Sept-26 2O2S

47,818,038 54,885,022

11 PREMIUM DEPOSIT
1 08,559,841

97,1 89,000
6,3oO.0oo

Total 103,489,000 1

12.1 Quard-E- Hasana from Bank

The Quard- E' Hasana from rsrami Banks Bangradesh Ltd. Against term deposit of rk.-9,64,89,000r-
cash withdrawars Facirities from Ar Arafah Isrami Bank plc Against term deposit of tk. 7o,oo,o0o/-

13 Deferred Tax Liability

Opening Balance

Add, Provision made during the year
1,442,808 1,562,884

140,230 (120,076)

1,583,038 1,442,808Less, Adjusted during the year

Closing Balance
1,583,038

6,'t84

The amount represents the un-adiusted balance of premium as received against cover notes over the years for which policjeshave not been issued withjn September-30, za26

12 LOANS&OVERDRAFT
Quard-E- Hasana from Bank
Cash Withdrawals Facilities

(a)

(b)

1 10,414,000

Calculatlon of Deferred Tax

14
ESTIMATED LIABILITY IN RESPECT OF OUTSTANDING CLAIMS WHETHER DUE OR INTIMATED

Flre

Marine (Cargo)

Marine (Hult)

Motor

Miscellaneous

4,677,890

3,968,312 1 3,1 73,878

175,600 396,520

_____q,82$!3_ ___4_324,21 1_
Total

17

Particu lars Account Base Tax Base Difference Applicable Rate Oeferred Tax Deferred Tax
Frxed Assets 120,733,341 116,511,905 4,221,436 37.50%

1

Total
1,s83,038 1,442,808



15 AMOUNTS DUE TO OTHER PERSONS OR BODIES CARRYING ON INSURANCE BUSINESS

Shadharon Blma Corporation
Overseas Re-insurance
Total

Opening Balance
Add, Ceded in thls year

Less, Commission & Profit Commission received
Less, Loss recovery
Less, Pard in this year
Less Adjustment with PSB
Closing Balance

16 SUNDRY CREDITORS

Deposit Against Car Lease

l.T. deduction at source
lns. Stamp Payable

Premium VAT payabte

Providend fund payable

Provision for audit fee

Other Payabte

Provision for Salary & Allowance
Provision For Utility and Telephone Bjils
Security deposit

Security deposit against office rent

Service Charge Payable

Share appllcation money refundable
VAT deducted at source

Total
17 Unpaid & Unctaimed Dividend:

Dividend payable for fraction share
Dividend payabte -2019

Dividend payabie-2020

Dividend payabte-Zo2j

Divldend payabte-2A22

Dividend payabte-2023

Dividend payabte-2024

Dividend payabte-2025

Closing Balance

1,346,241 7,753,159
1,431,003 5,736,108

__ 2 fl ? .244____l_l!!gigz_

13,489,267 18,391,86{
89,018,305 136,081,406,to2,507,572 

154,473,267
43,208,404 54,035,541
1,93s,889 7,4/|,160

47,232,203 62,318,395

2,451 ,529 2,051,529
365,430 392,739

14,739,674 57,206,225

7

3,1 12,536

61 ,224
3,589,216

4,154,A73

784,054

100,790

420,822

100,000

1,078,558

415,260

364,255

295,179

653,896

260,651

203,233

274,962

1,402,361

1 ,913,34'1

3,589,216

5,717,114

1,230,110

356,500

1 00,790

39,551,441

801,083

1 00,000

!

1,078,558

4'' 5,260

364,256

295,179

653,896

260,651

205,489

3,545,994

18 Sep-26 Sep-25

19 EXPENSES OF MANAGEMENT
Therexpenses have been charged to Revenue Accounts on product basis of Gross premrum earned or direct business as

18

Business
Private Public Total

Re-lnsurance
ceded Net Premium Net Premium

Fire 92,465,8s4 24,671,452 117 ,137 ,306 70,336,374 46,800,932 77Irarine (Carqo) 229,065,064 22,659,806 251,724,870 58,764,355 I 240,375,081
Itlarine (Huil) 746,524 1 ,143,'165 1,889,689 2,142,640 750,238
Motor 10,676,636 1,134,266 1 1 ,810,902 615,752 1 1,195,150 13,285,424
l\,,liscellaneous 6,298,954 51,363,892 i7,662,846 50,777,933 12,236,550Total 339,253,032 1 00,972,581 M0,225,613 182,$7,0s4 257,588,559 343,882,51 I

Fire
27.56 791 5Llarine

1

7
3.39

lzF) OFJt\

6.884.913



S] Head of Accounts Sep-26 Sep-25
1 k charges

2 Books, papers & perlodicais
1

3 Brokerage commission

4 Car Allowance
000 1

o
5 Car fuel

1 1
6 maintenance

111
7

115I Cookeries

o Electricity & WASA expenses

10 Entertainment
146

11 Fee and Charges
750

12 Festival & lncentive
1 1

Group lnsurance Ptemium

14 lnsurance pretnium Car

15 Gratuity Payment

'16 Internet Bill
8

17 maintenance
1 755 1rent, rates & taxes
7,

19 Picnic Expenses
59520 PF Conkibution

1
Postage, revenue stamps & telegram

34c1 Printing & stationery
720

Rent
1

Salary & allowances
ta/ 125 SBC expenses on

811lo Office Service charges
61z6 & telex

1 129 Training Fee

30 Traveling
931 tt

31 Uniform

244,228,416 2s5,89{,875

1
1,434,900 2,011,800

Marine

J
182,300 1 68,050

4 77,900 74,900
Total

1 ,695,100 2,254,750

24s,923,516 258,146,625

19



Amount in Taka

Sept-26 Sept-25
20 INTEREST INCOME

lnterest on BGTB

Proflt on TDR

lnterest on Fixed Deposit

Profit on SND account

Interest on STD

lnterest On SUKUK

21 EARNTNG PER SHARE (EPS)

The earning per share of the company is as follows:

Earning attributable to ordinary share holders (Profit after tax )

Weighted average number of ordinary shares outstanding during the year

EARNING PER SHARE (EPS)

22 Net Assets Value Per Share (NAV)

Net Assets Value per share of the company is as follows:

Net Assets

Weighted average number of ordinary shares outstanding during the year
Net Assets Value Per Share (NAV)

23 Net Operating Cash Flow Per Share (NOCFPS)

Net Operating Cash Flow per share of the company is as foltows

Cash Flows from Operating Activities - Preferred Dividends

Weighted average number of ordinary shares outstanding during the year

Net Operating Cash Flow Per Share (NOCFPS)

2,306,250

13,986,294

3,696,750

108,847

280,114

2,306,250

19,102,542

4,122,667

17,823

20,378,255 25,549,282

80,1 1 8,884

42,586,977

48,167,314

42,586,977

1.88 1.13

There is no significant deviation in any parameter between the financial periods. Due to increase of business for the
same corresponding period of the previous year, the earning per share has increased during this year.

25-Sep 2025

856,044,273 809,1 97,051

42,s86,977

44,791,554

42,586,977

19.00

74,025,603

42,586,977

20.10

1.05 74

There is no signiflcant deviation in any parameter between the financial periods. Due to increase of business for the
same corresponding period of the previous year, the NOCFPS has increased during this year.

24 Key management personnel compensation:

As per IAS-24 paragraph lT "Related Party Disclosure" the company has not any key management personnel
compensation each of the following categories:

a) Short{erm employee beneflts: As shown in note no- 23

b) Post -employment benefits;

c) Other long {erm benefits;

d) Termination benefits; and

e) Share based payment.

20

{



25 Current Tax assets/(Liability):
Provision for income tax Note-48.1

lncomeTax Paid in advance Note-48.2

25.1 Provision for income tax:
Opening Balance
Add. Provision made during the year

25.1 .1

25.2 lncome tax paid in advance:

Opening Balance

Add. Tax paid during the year Note:-30.2.1

Amount in Taka

Sept-26 2025

408,563,885 362,625,389

394,654,718 354,184,456
13,909,167 8,440,933

Amount in Taka

Seot-26 2025

362,625,389 337,495,962
45,938,496 25,129,427

408,563,885 362,625,389

____49!E9E9SL 362,625389

Less: Adjustment on completion of assessment
Closing Balance

Provision for income tax consists of the following:

lncome year-2005-20 1 0( AY:-2006-2007 to 201 1 -1 2)

lncome year-201 1( AY:-2012-2013)

I ncome year-20 12( AY -20 1 3-20 1 4)

lncome year-20 1 31 AY:-201 4-201 5)

lncome year-201 4( AY:-201 5-201 6)

Income year-201 5( AY:-201 6-201 7)

I ncome year-20 1 6( AY .-201 7 -201 B)

Income year-201 7( AY:-201 B-201 9)

Income year-201 B( AY:-201 9-2020)

I ncome year-20 1 9( AY .-2020-2021)

I ncome year-202A( AY'.-2021 -2022)

l n co me year-2o 21 ( AY, -2A22-2023)

1 ncome year-2O 22( AY :-2023-2024)

I ncome year-2023\ AY :-2024-20251

I ncome yea r-2024 ( AY :-2025-2026)

I n come year-20 25 ( AY : -2026-2027 )

Total

31,988,787

16,271,725

23,400,049

27,217,310

14,091,343

18,254,541

14,511,943

8,977,726

15,555,610

32,965,320

29,894,526

28,144,699

26,147,217

20,633,464

29,443,115

24,823,073

362,320,448 --1rq7r5"irz

354,184,456

40,470,262

35,170,400

18,999,050

23,400,049

30,123,362

14,091,343

7,883,890

24,881,594

8,977,726

15,555,610

20,357,718

27,592,859

29,565,325

15,866,387

42,183,018

6,145,186

320,793,519

33,390,937

394,654,718 354,184,456

Less: Adjustment on completion of assessment

Closing Balance

25.2.1 e Tax Paid in Advance

394,654,718 354,184,456

36,962,954

From FDR interest

From BGTB interest

From MTDR interest

From dividend income

From Others

Total

36,962,954

Tax deduct at source

3,507,308

40,470,262

607,334

461,750

2,002,924

142,764

292,536

Direct lncome Tax paid

For the year-

Previous Year-

21



t

25.2.2 lncome tax pald consists of the following:

26

lncome year-2005-20 1 0( AY:-2006-2007 to 201 1 - 12)

lncome year-20 1 1 ( AY :-201 2-201 3)

lncome year-20 12( AY .-201 3-201 4)

lncome year-201 3( AY:-201 4-201 5)

lncome year-2O1 4( AY:-201 5-201 6)

lncome year-201 5( AY:-201 6-201 7)

ncome year-201 6( AY:-201 7-201 B)

lncome year-2O1 7( AY:-201 B-201 9)

lncome year-201 B( AY:-201 9-2020)

1 n come year-20 1 I ( AY : -2020-2021)

I n come yea r-2020 ( AY . -2021 -2022)

I ncom e year-2O 21 ( AY :-2022-2023)

I nco m e year-2O 22( AY : -2023 -2024)

l ncome year-20 23 ( AY . -2024 -2025)

l ncom e year-2O 24( AY .-2025 -2026)

I ncome yea r-20 25\ AY :-2026 -2027 )

Total

Taxable lncome and lncome Tax Liability

Net income as per Proflt & Loss Account

Less: Reserve for Exceptional Loss

(Exempted from Tax as per 4th Schedule

Clause# 6 (2) of ITO 1 984)

Total lncome:

Less:

Other lncome (Misc. lncome)

Olher lncome

lnterest lncome

Dividend lncome

Provision for loss on lnvestment in share
Profit on sale of Assets

Profit on sale of Shares of Listed Companies
lncome/(loss) from lnsurance Business

Computation of lncome Tax:
'1) Tax on Business lncome @ 37 .50%

2) Tax on Other lncome @ 37.S1ok

3) Tax on Other lncome @ 37.50%

4) Tax on lnterest Income @ 37.50o/o

5) Tax on Dividend lncome @ 200lo

6) Tax on provision on investment in $hare @ 37.50%

7) Tax on Capital gain @ 37.50%

8) Tax on profit on sale of share of listed company @ 1 0%

lncome Tax liability for the year

35,1 70,400

18,999,050

23,400,049

30, 1 23,362

14,091,343

7,BB3,B9O

24,881 ,594

8,977,727

15,555,61 1

20,357,718

27,592,859

29,565,325

'15,866,387

42, 183,01 I
6,1 45,1 86

33,390,937

35,170,400

18,999,050

23,400,049

30,123,362

14,091,343

7,883,890

24,881,594

8,977,727

15,555,61 1

20,357,718

27,592,859

29,565,325

15,866,387

42,183,018

6,145,186

354,184,456 320,793,51 9

130,563,428

7,727,657

122,835,771

21,772,574

101 198

678,414

24,378,255

t t J,Qzo

2,082

37,898,699

254,405

7,641 ,846

142,765

781

22
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45,938,496



!

Amount in Taka
Sept.26 2025

27 Provision For WPPF

Particulars

Balance as on '1st January
Add, Provision made during the year

Less, Payment & Adjustment during the year

Closing Balance of WPPF

Asperprovisionof paraE (q toi) of section233of BangladeshLabourAmendmentsAc!2Ol3,Functionsof NonLife
Insurance Company are not similar to the functions of " Induskial Relating Work" as mentioned in the aforesaid sections. Therefore
provision for Workers' Proflt Padicipation and Welfare Fund (WPPF) is not applicable for our Company. ln this regard legal opision

has been taken from our legal advisor, who opined that it is not applicable for our Company. As per letter no:-BlA-3(91)/2019-
512 date- 2611212019 from Bangladesh Insurance Association and bank and financial institution division ministry of
finance bangladesh latter no-53 00.0000.311.22.002.17-'130 dated 1410212017, Also letter no-
53.00.0000.441.99.006.19.174 Dated-29th June, 2023 from Financial lnstitution Division, lnsurance Department ,

Ministry of Finance Bangladesh no provision was made for this financial year,

28 Welfare fund
Particulars

Balance as on 1 st January

Add Provision made during the year

a.Q ,ao a*a

6,003,000

27,879,781

9,360,417

Les, lncome tax payable for fund

Less, Payment & Adjustment during the year

Closing Balance of welfare fund

29 Other Compehensive lncome
Particulars

Fair value reserve as at 31 Jan 30th Sept

Fair value reserve as at 0'1st January

Other Comprehensiv6 lncome/(Loss)

30 Cashflow from operating activities under indirect method

Net profit before tax
Add: Adjustment for non-cash item

Depreciation
Proflt on sale of assets

23

39,282,357

1,637,182

505;000

37,240,198

2,552,841

1,408,000

37,140,175 33,279,357

As per decision of Soriea Councile Board the interest of Fixed deposit and Bangladesh Government Treasure Bond
interest are transfer to welfare fund and did not taken any benefit from this inlerest.

25-Sep

(59,862,462)

(56,455,828)

25-Sep

(56,455,828)

(49,869,987)

3,406,634 6,585,841

126,197,610

5,878,144
(2,082)

74,604,346

5,656,507

132,073i672 90,250,953

t



Changes in Working capital:

I ncrease/(Decrease) of interest receivable

Increase/(Decrease) Amount due from other

persons or bodies carrying on insurance business

I ncrease/(Decrease) of Sundry debtors

I ncrease/(Decrease) of Stationery

Increase/(Decrease) of Stamp in hand

lncrease/(Decrease) of Balance of fund and accounts

lncrease/(Decrease) of premium deposit

lncrease/(Decrease) of Employee welfare fund

(lncrease)/Decrease of Estimated liability in respect of outstanding

claims, where due or intemation

(lncrease)/Decrease amount due to other

persons or bodies carrying on insurance business

(lncrease)/Decrease of Un-claimed Dividend

(lncrease)/Decrease of Sundry creditor and others

(46,811,960)

(40,470,261)

1 3,936,009

(i0,171,2641Tax paid during the year

lnterest expense

74,025,598

31 CONTINGENTLIABILITIES

a) lncome Tax:

The lncome Tax Authority has claimed Tk. 374,394,532 for the assessment year 2006-07, 2007-08, 2O0B-09, 2009-
10, 2010-1 1, 2011-12, 2012-13,2013-14,2014'15,201s-16 , 2016-17, 2017-18, 2018-19 & 2O19-20 in excess of
income tax paid for the respective years. However, the company filed a writ with the Honorable High Court for the
assessment year 2006-07, 2011-12,2012-13, 2014-15,2013-14 & 2015-16 and appeal to appellate tribunal for the
assessmentyears 2016-17,2017-18,2018-19 and appeal to appellate forthe year 2O1S-20. The Honorable High
Court given decision in favour of the Company but the Government again appeal to the Honorable High Court against
the decission. ln the assessmen year 2007-08,2008-09,2009-10 & 2010-11 the Appellate Tribunal give a fevourial
jugment in favour of the company but DCT of LTU filed a write with the Honourable High Court for that assissment
order.The ultimate outcome of the matters cannot be accurately determined and no provision for any liability that may
arise has been made in the financial statements .

24

(1 1,620,196)

1,935,889

62,447,404

133,293

(1,726,8971

(69,777,650)

33,343,657

3,860,818

(12,502,409)

(10,712,0231

272,705

(42,466.551)

(947,1

1,562,327

2,429,071

133,293

(6,

10,501,829

3,367,576

5,796,154

(5,468,062)

222,028

10

:

!

I

44,791,451



32
Status of Compliance of lnternational Accounting Standards (lAS) and lnternationat Financial Reporgng
Standards (IFRS)

ln preparing Financial Statements, we applied following IAS and IFRS:

)A

Na me of the IAS IAS No
Presentation of Financial Statement 1

lnventory 2
The Statement of Cash Flow 7
Accounting Policies, Changes in Accounting Estimates and Errors 6

After the Reporting Period 10
lncome Tax 12

?eperty, Plant and Equipment to
Employee Be!efits 19

Party 24
Financial lnstrument Presentation cz

ing Per Share 33
Financial 34

lmpairme!t of A,ssets 36
Provisions, Contingent Liabilities and Contingent Assets 37
lntangible Assets 3B

Property 40

Name of the IFRS IFRS No
time adoption of IFRSs I

Contracts 4
Financial lnstruments: Disclosure 7
Financial lnstruments v

of lnterest in other Entities 12
Value Measurement 13

Leases 16
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